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accordance with the applicable law of 
the deceased owner’s domicile at the 
time of death. 

(d) Representative succession. If a secu-
rity is registered in the name of a rep-
resentative who has died, resigned, or 
been removed, succession shall be de-
termined in accordance with applicable 
law and the terms of the document 
under which the representative was 
acting. 

(e) Organizational succession—(1) Cor-
poration and unincorporated association. 
If a security is registered in the name 
of a corporation or an unincorporated 
association that has been dissolved, 
merged or consolidated into another 
organization, succession shall be deter-
mined in accordance with applicable 
law and the terms of the documents by 
which the dissolution, merger, or con-
solidation was effected. 

(2) Partnership. If a partnership is dis-
solved or terminated, succession shall 
be determined in accordance with ap-
plicable law and the terms of the part-
nership agreement. 

(f) Succession of governmental officer. If 
a security is registered in the name 
and title of a governmental officer who 
has died, resigned, or has been re-
moved, succession shall be determined 
in accordance with applicable law. 

(Approved by the Office of Management and 
Budget under control number 1535–0068) 

[51 FR 18265, May 16, 1986; 51 FR 18884, May 
23, 1986, as amended at 53 FR 10074, Mar. 29, 
1988; 62 FR 46861, Sept. 4, 1997; 64 FR 6527, 
Feb. 10, 1999]

§ 357.23 Judicial proceedings—sov-
ereign immunity. 

(a) Department and Federal Reserve 
Banks not proper parties. The Depart-
ment and the Federal Reserve Banks 
are not proper defendants in a judicial 
proceeding involving competing claims 
to a security held in TREASURY DI-
RECT nor are they subject to any in-
junction or restraining order issued 
with respect to a security. The Depart-
ment will not recognize a notice of a 
pending or contemplated judicial or ad-
ministrative proceeding affecting a se-
curity in TREASURY DIRECT. 

(b) Orders—(1) Ownership rights. The 
Department will recognize a final order 
entered by a court that affects owner-

ship rights in a security in TREASURY 
DIRECT if: 

(i) The order is consistent with the 
provisions of this subpart and the 
terms and conditions of the security; 
and 

(ii) The Department has received evi-
dence of the order, as provided in para-
graph (c) of this section. 

(2) Transaction request. The Depart-
ment will honor a transaction request 
submitted by a person appointed by a 
court and having authority under an 
order of a court to dispose of the secu-
rity or payment with respect thereto 
if: 

(i) The ordered disposition of the se-
curity or payments with respect there-
to is consistent with the provisions of 
this subpart and the terms and condi-
tions of the security; and 

(ii) The Department has received evi-
dence of the appointment and order, as 
provided in paragraph (c) of this sec-
tion. 

(c) Evidence required. Before the De-
partment will recognize an order or de-
termination entered by a court, the De-
partment must have received a cer-
tified copy of the judgment, decree, or 
order and any additional documents 
deemed necessary by the Department. 
A certificate from the clerk of the 
court, bearing the seal of the court, 
must also be submitted stating that 
the judgment, decree, or order is still 
in full force and has not been stayed or 
appealed, and that the time for filing 
an appeal has passed. Before the De-
partment will honor a transaction re-
quest submitted by a person appointed 
by a court, the Department must re-
ceive a certified copy of the order mak-
ing the appointment and describing 
specifically the person’s authority, and 
any additional documents deemed nec-
essary by the Department. 

(Approved by the Office of Management and 
Budget under control number 1535–0068)

§ 357.24 Availability and disclosure of 
TREASURY DIRECT records. 

(a) General. All records with respect 
to a TREASURY DIRECT account are 
held confidential. Consistent with the 
Privacy Act (5 U.S.C. 552a), informa-
tion relating to those accounts will be 
released only to the owner except: 

(1) As provided in these regulations; 
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